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City of Detroit

CITY CLERK'S OFFICE, DETROIT

1L, Jackie L. Currie , City Clerk of the City of Detroit, in said
State, do hereby certify that the annexed paper is a TRUE copy oF RESOLUTION

adopted (passed) by the City Council] at session of

February 4, 20 05

and approved by Mayor

—  February8, 20 05 _

as appears from the Journal of said City Council in the office of the City Clerk of Detroit, aforesaid;
that I have compared the same with the original, and the same is a correct transeript therefrom, and of the

whole of such original.

In Witness Whereof, I have hereunto set my hand
and afhixed the corporate seal of said City, at

Detroit, this_ _ne

day of A.D. 20_g5

7P k I /

CITY CLERK




APPROVED BY DETROIT CITY COUNCIL

ORDINANCE NO. 04-05
CHAPTER 54
ARTICLE I-IX
TO PROVIDE FOR AN ALTERNATIVE
FUNDING MECHANISM WITH
RESPECTTO THE CITY'S

OBLIGATIONS TO MAKE ANNUAL

CONTRIBUTIONS TO FUND THE
BENEFITS AVAILABLE UNDER THE

POLICEMEN AND FIREMEN
RETIHEMENT SYSTEM, ETC.

. AN ORDINANCE to amend certaln pro-
vislons of Chapter 54 of the 1984
Detroit City Code and certain sec-
tions of Title 8, Chapter 7, Article §-IX
of the 1918 Detralt City Charter,
which pursuant to Section 11-102 of
the 1997 Oetroit City Charter and
Section 47-1-1 of the 1984 Detrolt
City Code, as amendead; incorpo-
rates by reference and saves from
repenal certain ordinances contained
in the 1964 Detroit City Code and
certain provisions contained In the
1918 Deirolt City Charter regarding
the Policemen and Firemen
Retirement System of the City of
Detrolt, by amanding Title 9, Chapter
7, Anrticls Vil, Sections 6 and 7 and
Title 8, Chapter 7, Article Vill, Section
3 of the 1918 City Charter; by adding
Section 54-43-1 {o esiablish and
rename the Policemen and Flremen
Retirament System, by amanding
Saction 54-43-4; by renumbering the
current Section 54-43-4 as Section
54-43-5, and the current Ssction 54-
43-5 as 54-43-6 of the 1964 City
Code; and by adding new Sectlons
54-43-4 and 54-43-7 1o the 1984 City
Code to provide for an siternative
funding mechanism with respect to
the City's obligations to make annu-
al contributions to fund the benefits
available under the Policeamen and
Firemen Rellremant System In
accordence with Article 9, Section
24 of the 1963 Michigan Constitution
and Sectlon 1140m of the Public
Employee Relirement Sysitem
Investment Act, MCL 38,1140m, This
Ordinance does not Intend to and
does not reacind any subatantive
rights, sntitlements or obligations
with respect to banefits esarned or
accrued of members, retirses or
beneficiaries of the Systam. This
Ordinance does not supersads any
conflicting provision of any collec-
tive bargalning agresments, or Act
312 Arbitration Awards.

IT IS HEREBY ORDAINED BY THE
PEOPLE OF THE CITY OF DETROIT
THAT:

Sectlen 1. Chapler 54, of the 1964
Detrolt City Code, which was savaed from
repeal by Seclion 11-102 of the 1997
Datrolt City Charter and Section 47-1-1 of
the 1984 Detroit City Code, be amended
by adding Sectlon 54-43-1 1o establish
and rename lhe Poficeman and Firamen
Retirement System, by amending Section
54-43-4, by renumbering the currenl
Section 54-43-4 as Saction 54-43-5, and

the current Saclion £4-43-5 as 54-43-8 of

the 19684 Cily Code; and by adding new

Sections 54-43-4 and 54-43-7, to read as

loliows:

Sec. 54-43-1. Police and Fire Retire.
ment System established;' Renamad.

A Pension System for emplayees of the
City of Detrolt Police and Fire Departments
is hereby esiablished for the purpose of
providing retirernent allowancas, death and
survivar benelfits for eligible police and fire
employeas and their beneliciaries. The
effective date of this System is July 1, 1941,
Upon the effective date of this Ordinance,
the lormer Policemen and Firemen
Retirement System shall ba called the
Police and Fire Retirament Sysiem.

Sec. 54-43-4.' Alternative Financing

Msthod.

Except as provided regarding the
Survivors Benelfit Fund, the Pension
Accumulation Fund shall be the Fund in
which sha¥l be accumulated reserves for
the pensions and other benefils payable
from contributions mads by the City, and
frorn which transters shail be made as pro-
vided in lhis sactlion.

{8) Accrued Liability Fund, Pursuant to
Ordinance No. 05-05, which authorizes
the crealion of the Delroit Folice and Fire
Retirement System Service Corporation,

SPECIAL SESSION

FRIDAY, FEBRUARY 4, 2005

the Clty has entered into a transaction

(the Pension Funding Transaction”} (o
oblain funds as an alternative 10 those
available through the traditional tunding
machanism described in Saction 54-43-5,
The proceeds generated by the Pension
Funding Transaction (or any Addilional
Pension Funding Transaction, as
described below) that will be dsposited
inio the System will be termad the
*Funding Proceeds” The Funding
Proceeds will be deposited Into a new
Fund in the System lo be called the
Aixcrued Liability Fund. Tha purposa of (he
Funding Proceeds will be to fund all or
part of the herelcfore unfunded accrued
liabilities ("UAAL’) of the System, as deter-
mned as ol a date certain, ie., lhe
Ciatermination Date,” pursuant to the
Systerm's actuarial valuation as of that
diite. The Funding Proceeds will be assels
of the System and will be applled, togeth-
@1 with all other assets of the System, lo
fund the Syslem's obligation to pay
accrued benelits,

This Accrued Liability Fund shall con-
tain only the Funding Proceeds of the
Pansion Funding Transaction, and any
sarnings therson. Should the City, by
future ordinance, choose (o raise addition.
al monias by additional pension funding
transactions {"Additional Pension Funding
Transaclions™) in order to fund the then
e.dsting UAAL of the System as of a future
dile certain, 2 new and separale Accrued

Liabdity Fund shail be crealed within the
System {o contain the proceeds, and any
earnings thareon, ©! any Additional
Pension Funding Transactions, and a new
Acerved Uiabilty Fund will be created fof
each successive Additiocnal Pension
Funding Transaction entered Into by the
Ciity, if any. The treatment of any Additional
Accrued Liability Funds shall be the same
as described below.

(b) The Funding Proceeds deposited in
the applicable Accrued Liability Fund will
be subject o the oversight and investment
cirection of the Board of Trustees of the
Folice and Fire Retirement System, con-
sistant with the Board's obligations under’
Article VIIP (Management of Funds). The
Board will invest the Funding Proceads as
part of the System's overall assels, and
will not dillerantiate the Funding Proceads
from other Systemn assets for investment
(U rpOses.

(€) All interest, dividends and other
income derived from the investment of the
f-unding Proceeds shall be credited annu-
gilly to the Accrued Liability Fund on atotal
$ystam rate of return basis, determined by
crediting the applicable Accrued Liabiilty
FFund with the invesimant return experl-
enced by the System in lotal lor all of ifs
Investments for the year. This shall be
done by lirst determining the rate of return
for the total assets of the System for the
liscal year, and then crediting back lo sach
Accrued Liability Fund an amount that is
Jetermined by mulliplying that rate ol
relurn times the balance in the Accrued
Liabifity Fund as of the beginning of the
liscal year.

The interest, dividends and other
income derived lrom the investment of the
Funding Proceeds deposited in any
Accrued Liability Fund will not be credited
o any Funds other than the PFension
Accumulation Fund. Morevel, because the
Accrued Liability Fund has been
impressed wilth a certain and definile pur-
nose, it shall be accounted for separately
as provided lor in Section 54-43-8,
Maintenance of Reserves.'

(d) Upon the creation ol an Accrued
Liability Fund and the deposit ol the
“unding Procseds Inta the applicable
Accrued Liability Fund, there shall be
astablished a schedule for transferring
assels o! the applicable Accrued Liabiity

Fund by crediling them to the Pension
Accumulation Fund on an annual basis
over the period requirad to fully amortize
the System's UAAL determined as of the
applicable Determination Date.

The System's UAAL datermined as of
the Datermination Date shall be the
*Determined Accrued Liability” The period
over which the Dstermined Accrued
Liability is to be fully amorlized, as speci-
tied in the Syslem's actuarial valuation as
of the applicable Determination Date, is
the “Amortizing Period." The amount to be
iransterred each fiscal ysar to the Pension
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Accumulation Fund from the Accrued
Limbility Fund Is the “Scheduled
Amortizing Amount.”

With respect to the Pension Funding
Transaction and any Additional Pansion
Funding Transactions, the Scheduled
Amortizing Amount will equal a level per-
centage of the City’s payroll for each (iscal
year. The level percentage of the City pay-
rol that will be used to determine the
Scheduled Amortizing Amount shall be a
level parcentage ihat is equal 1o the per-
ceniage thal Is apecifled in ihe actuarial
valuation as of the applicabls
Determination Dale as being the percent-
age of City's annual payroll required to
amoriize the Determined Accrued Liability
over the Amortizing Perlod, multiplled by a
fraction. The numerator of the fraction
shal be the amount of the applicable
Funding Proceeds up to the full amount of
the Determined Accruad Liability as of the
Dstermination Date. The denominator of
the [raction shall be the Systam's
Determined Accrued Liabllity on that date,

Commentary: By way of example only,

the Scheduled Amortizing Amouint would
be determined as follows: (1) the Deter-
minatien Date Is June 30, 2004, (2) the
Funding Proceeds are deposited [nto the
System during the 2004-2005 Fiscal Year,
(3) the June 30, 2004 actuarial valuation
producad a UAAL ol $800 millior, (4) the
Chy's contribution required to amortize
that UAAL Is 21% of the City's payroll, and
(5) the Funding Proceads are $400 mil-
lion, then the Schedulad Amortizing
Amount for Fiscal Year 2005-08 would be
21% times ($400 milllon/$600 milllon)
imes the City's payroll for 2005-2008.
This would ba 14% timas the Clty's payroll
tor that fiscal year.

With respect to the Pension Funding
Transaction or any Additional Pension
Funding Transaclions, whers {he applica-
bia Delarminalion Dale cccurs alter the
date of the acluarial valualion that deter-
mines the City's contribution for the fiscal

ar during which the applcable Funding

roceeds are deposited into the System,
for each fiscal year. there will be trans-
ferred {rom the applicable .Accrued
Liabiity Fund o the Pension Accumuiation
Fund, an amount thal is specitied in such
actuarial valuation as being the City's
required contribution needed to amortize
the Syslem's UAAL as of iha date of such
actuarial valuation, multiptied by a fraction,
The numerator of tha {raction shell be the
amount of the applicable Funding
Proceeds up lo the full amount ol the
UAAL specified In such actuarel valua-
tion, and the denominator of the fraction
shall be the System's total UAAIL. as se!
forth in that same actuarial valuation.

Commentlary: By way ol example only,
the Scheduled Amortizing Amawit In this
case would be delermined as lollows: {1)
the Dstarmination Daie Is June 30, 2004,
(2} the Funding Proceads had been
deposited inlo the System during the
2004-2005 Fiscal Year, {3) lhe June 30,
2003 actuarial valuation produced a
UAAL ol $518 milllon, {4) the City s contri-
bution required to amortize that UAAL Is
19.07% of the City's payroil and (5) the
Funding Proceads are $400 milllon, then
tha Schaduled Amortizing Amount lor
Fiacal Year 2004-2005 would be 16.07%
imes ($400 miltlon/$518 milllon) times
the Clity's payroll for 2004-2005. This
would be 14.77% times tha City's payroll
for that fiscat year, a

Shoulkd the Board at some future time
adopt a diftersnt period for amortizing the
System’s UAAL (a "Revised Amortizing
Perliod®), the Scheduied Amortizing
Amount lor ensuing years may changs. {f
the Revised Amortizing Period provides
far a longar perlod during which lo amor-
fize ths Sysiem’'s UAAL (ie., an
‘Extanded Amortlzing Period”), then the
Amortizing Perlod inlifally used to amor-
lize the appilcable Dstermined Accrued
Lisbility will also be revised. There will
then ba established a new schedule for
amortizing tha Delermined Accruad
Liabllity and the Scheduled Amortizing
Amounl will be basad on the leval per-
centage of the City's payroll being equal
to what it would be if the then unamor-
tized balance of the Determined Accrusd
Liabilly wara re-amortized over the
Extended Amortizing Perlod. If the
Revised Amorlizing Period Is changed so
that the System’s UAAL is {0 be amortized

over & shorter period than the one initially




used to amortize the applicable
Determined Accrued Liability, then that
Scheduled Amortizing Amount will not be
changed.

(e} Each year, when the Cily is
required to make its annual contribution 10
the System — the amount ol which is lo
be delermined pursuant to Section 54-43-
5 and the timing of which is set forth in
Section 54-43-5(b) — the Board will
transfer 1he Scheduled Amortizing
Amount from the Accrued Liability Fund
and credit it to the Pension Accumulation
Fund: pravided, however, that this transier
cannot occur unless and until the Board
has been notitied pursuant to the Pansion
Funding Transaction, or any Additional
Pension Funding Transaction, that the
City is currenl on the service payments
required under the applicable Pension
Funding Transaction,

() Should the Scheduled Amortizing
Amount not be available for transler
because of the City's fallure o maka a
timely service payment as required by the
applicable Penalon Funding Transaction,
the Board will take any permitted action,
including the tiling of a civil action against
the City, as contemplated in Sectlion 54-
43-10, 1o ellectuate the transler of the
Scheduled Amortizing Amount.

Should the City's Finance Direclor cer-
tity to the Board by a duly attesled notice
that the City has no available lunds to
make the service paymants required by
the applicable Pension Funding
Transaction, in that specific circumstance,
the Board shall be authorized to transler
the Scheduled Amortizing Amount lor that
fiscal year lo the Pension Accumulalion
Fund, absent the nolice requirement set
{forth in Saction 54-43-4(&};

{g) Since the Funding Proceads are 10
be considered assets of the System and
are intandad 1o fund the applicable
Determined Accrued Liability, tha City
shall be required 1o makse only a propor-
tional contribution for any liscal year end-
ing alter the date the Funding Proceeda
are deposited into the applicable Accrued
Liabillty Fund, but prior lo a fiscal year
whose carresponding actuarial valuation
includas the Funding Proceeds [n the
System's total assets. The proportional
coniribution 1o fund the Syslem's then
exlsting UAAL, if any, shall be the lavel
percentage ol ihe Cily's payroll specified
in the actuarial valuation for the applicable
liscal year as the City's required contrlbu-
tion needed o amortize the Syslem’s then
existing UAAL, muliiplied by a fraction.
Thae numerator of the fractlon shall be the
amount of the System’s total UAAL as
determined in such actuarial valuation
minus the amount ol tha appiicabie
Funding Proceeds, bul not less than zero.
The denominator of the fraction shall be
the amount of the System’s total UAAL in
such valuation. Actuarial valuations lol-
lowing the deposit of the applicable
Funding Proceeds into the System shall
include the Funding Proceeds in the lotal
assets of the System lo determine any
ensuing UAAL of the Syslem, and the
Funding Proceeds shall offset any such
actuarial liability accordingly.

Commentary; By way ol example, the
lollowing indicates how the procedure
describe above would operata, Assume
the following facis — (1) the Deter-
mination Date was June 30, 2004, (2) the

June 30, 2004 actuarial valuation pro-
duced a UAAL ol $600 million and a con-

tribution toward the UAAL of 21% of the

Cily's payroll, {3) the Funding Proceeds
were 3400 million and ware deposited in
tha System during the 2004-2005 Fiscal
Year, (4) the lirst actuarial valuation which
included the Funding Proceeds In the
System’s asseis was as of June 30, 2005
and (5) the Juna 30, 2002 valuation which
determines the City's required contribu-
tion for liscal 2004-05 produced a total
UAAL of $516 miltion and a contribution
toward that UAAL of 19.07% of the City's
payroll, Then:

» The tiscal year ending alter lhe daie
of deposil would be the year ending June
30, 2005, or the 2004-2005 Fiscal Year.

s The first fiscal year whose corre-
sponding valuation rellected the Funding
Proceeds in ils assels would be the 2006-
2007 year.

« Thus, the Cily's required UAAL con-
tribution for liscal 2004-2005 would be
19.07% of the payroll imes ($516 millior
— $400 million) divided by $516 million,
or 4.3% of payroll, The City's required
UAAL contribution for fiscal 2005-06
would be 21% o! payroll times {$800 mil-
lfon — $400 milhon) divided by $600 mif-
lion, or 7% of tha City's payroll.

+ Beginning with the Fiscal Year 2008-
2007, whose contribution is determined
by the June 30, 20058 actuarial valuation,
the Cily's required UAAL contribution

wculd be the percentage of payroll geves-
oped in the corresponding actuarial vak-
ation that included the Funding Proceeds
as being part of the System’s assels.

Any contribution the Cily has made 10
the System for any liscal year prior to the
date the Funding Proceeds from any
applicable Pension Funding Transaction
have become assels of the Sysiem.
Where the amount of the contribution I8
equal to or less than the normal cost ol
that fisca! year it shall be deemed to have
been made In satisfaction ol the Chy's
ob.igation to contrlbute an amount equal
to the System's normal cost for that fiscai
year, and not as payment towards any
porlion of its cbligation to pay an amor-
tizad portion of the Systermn's UAAL due in
that fiscal year. The tarm "normai cost® as
used in this Section 54-43-4(g), shaf! be
given its generally accepted actuarial
meaaning.

To the extent the City's coniribution for
that fiscal year exceeds Ws required con.
tribution lor the normal cost owed in that
liscal year, iis excess contributions shall
be deerned as having been made for that
immediately following (iscal year, and
shall olfset the City's normal cost contri-
bution obligation for that immediately fol-
lowing liscal year.

Commaentary: By way of axample, the
{ol owing indicates how the procedure
described in the preceding paragraphs
wculd operate. Assuming the same {acts
as in the prior Commentary, and the City
contribuled $40 miilion for the 2004-2005
Fiscal Year and the tolal normal cost lor
that year was $40 million;

v The entire $40 milllon would be
deemad as paymant of the required nor-
mal cost for 2004-2005, and

» No part of the $40 million contribution
would be deemed payment toward UAAL,
as no UAAL contribution is required for
thiit year.

Now assume thal the facts remain the
same, but that the City had contribuled a
{otal of $45 mitlion for 2004-2005:

+ The Cily's total required contribution
lor 2004-2005 would be desmed paid In
tull, and

« $5 million, /.e., $45 million minus $40
miliion, would be deemed prepayment of
the City's required normal coslt for 2005-
2006 and its required normal cost conlri-
bulion for 2005-2006 would be reducad
accardingly.

ih) The System's audilor shall verily
(a) the assets credited io the Pension
Accumulation Fund and any Accrued
Liability Fund at the beginning and end of
each fliscal year, (b) that each Fund had
bean properly credited, and (c) that trans-
fers from the Accrued Liability Fund(s} to
the Pension Accumuialion Fund had
ociurred as intended, under this Section
54.43-4,

i) Should the System's auditor certily
that the total assets then remaining In the
System, notl including the assels ol any
Accrued Liability Fund, \ogelher are insul-
ficlent to pay the benefits then currently
due under the System, the System's audi-
for will then determine and certily the min-
imam amount nesded lo und the benelils
thon due and owing {the “Minimum
Necessary Amount”). In this Hmited cir-
cumstance, iha Board is authorized lo
transler the Minimum Necassary Amount
Irom the Accrued Liabity Fund to the
Pension Accumuiation Fund absent the
notification required pursuant to Sectlon
54-43-4{d)}{e).

At the end of the Amenizing Period, or
the end of the Exiended Amorlizing
Period, it applicable, should there be any
maneys that remain credited to the
Accrued Liability Fund, the Board may
t\ransier, al its discretion, any such
remaining funds, in whole or in pan, by
craditing them to the Pension
Accumuiation Fund. The Pension
Accumulation Fund is the only Fund inlo
which the remaining monays cradited lo
the Accrued Liability Fund may be trans-
ferred.

Sec. 54-43-5. Contributions 10 any
payments from Pension Accumula-
tlon Fund.

Cantributions to and payments from the
Pension Accumulation Fund shall be
made as Iollows:

{a} Upon lhe basis of such assump-
tions as to luture financial experiences as
thiy Board of Trusiees shall {from Hme 10
time adopt, the Actuary shall annualtly
cempute  the  City’'s  conirlbution,
axpressad as a parcant of active member
ccntributions, to provide lhe pension
reserves covering the pensions or other
City-financed benefits io which members
m:ght be entitled or which might be
payable at the tima of their discontinu-
ar.ces of City employment; provided, such
contribution percents shall not be less
than amounts which, expressed as per-
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conts of active member compensations,
will rernain leve! trom generation to gener-
ation ol Detroit cltizens. Upon the retire-
ment or death of a member, the pansion
reserve jor any benefits payable an the
meambear's behail shall be transerred from
the Pension Accumulation Fund to the
Pension Reserve Fund, lo the extent of
there being assets in the Peasion
Accumulaiion Fund.

(b} The Board of Trustees shall arnual-
ly asceriain and report to the Mayor and
the Council the amount ol conlributions
due ihe Ratirement System by the City,
and the Councl shall appropriate and the
City shall such contributions {2 the
Retirement System during the ensuing
Fiscal Year. When paid, such contributions
shall bes credited to the Pension
Accumulation Fund,

Sec. 54-43-6. Retirse paymenis from

Pension Reserve Fund:; Reinstate-

mant of Disabliity Reiiress {o acilve

service.’
Excepl as lo tha Survivor's Benefit

Fund, the Pension Reserva Fund shall be
the fund from which shall be paid pen-
sions on account of members. Should a
Disability Retires be reinstated lo active
service, the member’s pension reserve, at
that time, shail be transferred from the
Pension Raserve Fund lo the Fension
Accumuiation Fund.

Sec. 54-43.7, Appropriatians.’

(2} The Board shall certity the arnount
of the appropriations necessary to pay the
various Funds of the System the amounis
payable by the Cily as enumerated |n this
Aricle, according to legal budget proce-
dures.

(b) To cover the requirements ol the
System temporarily, such amounits as
shafl be necessary (o cover the needs of
the System ahafl be paid into the Pension
Accumulation Fund and the Expense
Fund by special appropriations or trans-
fers to the System; provided, however that
no transisrs can be made from the
Accruad Liability Fund other than the
annual transfer ol the Scheduled
Amortizing Amount, or transiers under
special clrcumstances pursuart 1o
Seactions 54-43-4(f) and (i).

Sec. 54-43-8, Maintsnance of He-
serves.'

The maintenance ol the annuity
resarves in the Annuity Reserve Fund
and the pansion reserves in the Pension
Reserve Fund are hereby made cbliga-
tions of tha Pension Accumuiation Fund.
Al Income, interest, and dividends
derived from deposits and Investiments
autharized by ihis ordinance, excluding
any amounts craedited to the Accrued
Liabifity Fund, which are not requirsd for
the allowance of interest to the funds ol
the Sysiem as provided herein, shail be
credityd to the Pension Accumuiation
Fund. The moneys credited to the
Accrusd Liabiiity Fund shall be credited to
the Pansion Accumuiation Fund only to
the exient of the annual transfer of the
Scheduted Amortizing Amount or tha spe-
cial circumstance transfers authorized
pursuant 10 Sections 54-43-4{1) and (i).
Any contributions by ths City 19 the
Systemn lrom any Fund impressed by law
with a cariain and dalinite purpose shail
be accounted lor separately.

Sac. 54-43-0. Msnaggment of Fundas,

(a) Board Namad Trusiee for Various
Funda.”

The Board shall be the Trustes of the
several funda provided for in this Article,
and shall have full power o Invest and
reinvest such funds subject o all ‘erms,
conditions, limitations, fiduclary duties,
and resirictions Imposed by The Public
Employee Retirement System Investment
Act, as amended,” provided, that noles,
ponds, or obligationa of the City shail not

be subjecl to said restrdctions or limita-
tions. The Board shall have the power 1o
purchase notes, bonds, or obligations of
the Cily before or after the same are
oftersd to the public and with or without
advertising for bids,

{b)} Purchase, sale, eic., of securllies
and invesimenis.'

The Board shall have luif powar to hold,
purchase, sell, assign, transler, and dis-
pase of any of the securities and invest-
menis of the Retimment Syatem, as weil
as the proceeds ol aaid invesimenls and
any moneys belonging lo the Systemn,

c) Annual inlerest.”

Board annually shall allow Ragular
interest on the mean amount of assels in
each of ihe Funds for the preceding vear.
The amounts so aliowed shall be due and
payable to said Funds, and shall be annu-
ally crediled thereto by the Board from
interest and other earnings on the mon-
eys of the System; provided, however,
that the balance in any Accrued Liability




Fund shall not be included In determining
the mean amount of assels of the Syslemn
when the Board makes this determina-
tion, and no Regular Interast on the mean
amount of assels in the Accrued Liabilty
Fund shall be credited lo other Funds in
the System untii transfarred to the
Pension Accumulation Fund pursuant lo
Seclion 54-43-4(e) or undar special cir-
cumstances pursuant o Sactions 54-43-
4{1) and (i), Any addilional amount,
raquired to meet the Regular Interast on
the Funds of the System, shall be paid by
the Chty and any excess ol sarnings, over
such amount required, shall be a portion
%l the amounts to be contributed by the
ity*

(d) Cuslodian of Funds."

The City Treasurer ar other person or
enlity designated by the Board shall be
the custodian of the Funds of the Police
and Fire Relirament Systam. Al pay-
mants from such Funds shali be made by
the Treasurer or other designated custodi-
an. Paymeants made by the Sysiem shall
be based upon vouchers signed by two
parsons designated by the Board. A duly
attested copy ol a resolution of the Board
dasignating such persons and bearing
upon its face specimen signaturas of such
peraons, shall be filed with the Finance
Director and the custodian of the Funds
as thelr authorlty for making payments
upon such vouchers. No voucher shall be
drawn untess it shall have been previous-
ly authorized by a specific or continuing
rasolution adopted by the Board,

{8} Available Funds shall ba kept upon
daposit.”

Available tunds shall be kapt on deposil
{or the purpose of maeting disbursamanits
for pansions, annuities, and other pay-
ments,

Sec. 54-43-10. Enforcement; Clvil

Action,

A clvil action for relief agains! any ac! or
practice which violales the state law, the
1997 Dalroit City Charter, the 1984
Detroit City Coda or the terms ol the
System, may be brought by:

{a) A member or reliree who is or may
becomae eliglble to recaive a bansfit under
the Systemy;

(b) A bhenesflciary who is or may
become eligible to recaive a benelit under
\he System,;

(c} A Plan tiduglary, including a

Trustee, of

{(d) The Finance Direclor, on behalf ol
the City as sponsor of the System,

Section 2. All ordinances, or parts of
ordinances, in conflict with this ordinance
are repealed,

Saction 3. This ordinance is deciared
necessary {0 praserve tha public peace,
health, safety, and welfare of the People
of the City ot Detroit.

Section 4. in the event that this ordi-
nance is approved by a two-thirds {2/3)
majority of City Council Members serving,
this ordinance shall be given immediale
elfect and shall bacome eilective upon
publication in accordance with Section 4-
116 ol tha 1997 Detroit City Charter.

11918 Datrolt City Charter, .9, C. 7, A. 1.
*This Section was In the 1964 Detrolt Clty
Code and was saved from repeal but not
codifiad into the 1997 Code,

11918 Daetroit City Charter, T. 9, C. 7, A. B.

41918 Detroit City Charter, T. 8, C. 7, A, 7.

'This appearad as Sec. 54-43-4 of the
19684 Datroit City Code. It was saved from
repeal but was not codilied in the 1897
Detroit City Codae.

This appeared as Sec. 54-43-5 of the
1864 Detroit City Code. It was saved from
repeal bul was not codilied in the 1997
Detrolt City Coda.

11918 Detroit City Charter, 7.8, C. 7, A. 7,
§6.

*1918 Detroit City Charter, 1.9, C. 7, A. 7,
§7 (Basic source.)

*1918 Detroit City Charter, 7.9, C. 7, A. 7,

7.

“'5191 8 Detroit City Charter, 7.8, C. 7, A. 8,
§1.

"MCL 38.1132 of seq.

111918 Detrolt Clty Charter, 7.9, C.7, A. 8,
§2.

{918 Detroit City Charter, T. 8, C. 7, A. 8,

3.

"?91 8 Destroit City Charter, 1.9, C. 7, A. 8,

§4.
%1918 Detroit City Charter, 7.9, C. 7, A. 8,
§5. ‘

JCC.p. )

Passed. February 4, 2005
Approved. February B, 2005
Published: February 14, 2005
Ellective: February 14, 2005

JACKIE L. CURRIE
Chy Clerk
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AFFIDAVIT OF PUBLICATION

IN THE MATTER OF

STATE OF MICHIGAN
County of Wayne

Pushpa Jayaprakash _ being duly sworn, deposes and

says the annexed printed copy of a notice was taken from:

The Detroit Legal News

a newspaper printed and circulated in said State and County on:
February 07

[ ]

A.D. 2005 that (s)he is the agent of the printers of said
newspaper, and knows well the facts stated herein.

Prokpa: Taspoprodoih

Pushpa Jayaprakash

Subscribed and sworn to before me this

7th 7 . day of Februa “A.D. 2005
, . R

L oH oty

Christina Jacobs

Nctary Public, Oakland/County, Mi

My Commission Expires-February 24, 2007
Acting in Wayne County, MI
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