. . NOTE

‘Multistate

Septamber 30th, 1297
[Date}
15350 BENTLER AVE. DETROIT, MICHIGAN 49223~
’ {Property Address)
1. PARTIES

"Bormower” means eash person sigring &t the end of this Note, and the person's successors and asslyns, "Lender” means
FLAGSTAR BAMIK, FSB

and ity succassors and assigns,

2. BORROWER'S PROMISE TO PAY; INTEREST

In returm for a foan recetved trom Lender, Bomower promises v pay the prinalpal sum of
Thirty Seven Thousznd Elght Hundred and 007100
Dollars (LS. $ 37,800.00 ), plus intorest, 1o e ordar of Lendsr. Interest will be charged on unpaid
principal, from the dale of disin 1t of the ican p ds by Lender, atthe rate of Six 2nd Sh: Hundred Thousandthrs
parcent{ S.800 %) per yoar unl ths full amount of principal has been pald.

3. PROMISE 170 PAY SECURED

Bomawer's promise 1o pay Is secured by & morigage, desd of trust or simllar security Instrumant thet 1 dated the same date

o3 this Noterand called the "Security Instrumant.” That Sectrity Instrurmant protects the Lender from losses which might rasult if
Borrower dofeults undar this. Note,

4. MANNER OF PAYMENT
(A} Time

Borrower shall make & paymant of principal and Interest to Lander on the first day of sech month beginning on  Novemhes, 1887

Any principal and imenest remaining on the first dey of  October, 2027
will be due on that dats, which ls csiled tha "Maturity Date,

{B) Place
Payment shall ba made 2t 2600 TELEGRAPH RDAD, SUITE 100 BLOOMFIELD HILLS, MICHIGAN 48302
or at such other place as Lender may
designate In writing by_natice to Bomawer.
(C) Amount :
Each monthly paymant of principal and interest will be in the amountof § 243,42 This

emount will be part of & larger monihly payment required by the Sacurdy Instrumen, that shall be #ppliad to principal, interast
and other itetnes [n the ordar describad in the Security Ingtrument.
(D) Atlonge to this Note for payment adjusiments
If an allongs providing for pay rdju is ] by B togather with this Nota, the covenants of the al- -
tange shell ba Incorparwied info and shall amend and sppipme:t the covenans of this Note &3 If the xlonge wire a part of this
Mo, [Check applicable box]

D Graduated Payment Allonge - D CGrowing Equity Allonge D Cther [apecity]

5. BORROWER'S RIGHT TQ PREPAY

Bomower hiss the right o pay the dobt svidenced by this Nots, in whala or in part, without charge or penalty, on the first day
of any month,
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&. BORROWER'S FAILURE TO PAY
(4) Late Charge for Overdue Payments
If Lender haa not 1he full y paymant required by tha Security | 4, @3 described in Parsgraph «(C) of this Note
by e and of fiitsan calendar days sfter the payment is dus, Lender may coflect a lats cherge in the amount of
Four . parcant{ 4000 %) of the overdue amount of each paymant.
(B) Defautt
I Bosrower defaults by tailing to pay In full any monthly paymsnt, than Lander may, axcapl aglivited by raguistions of the Secretary in
. the case of pay defantia, recpire I dlate peyment in full of the principe! balance g dus and Ay d interagt. Lender may
chones nat 1o exercise this option without welving ks rights In the event of any subsequent ded-ult In meny circumatances regutations (ssuud
by tha Serratery will fimit Lender's rights to requlre Immediate peyment In full In the case of peyment detaults, Thiz Note does net suthariza
acosleration when nat pannitted by HUD regulations. As wsad In this Motn, “Secretary” means the Secretay of Housing and Urban
Development or his of hor designea.
{C) Peyment of Costs end Expenzes
If Lender ham required immediate payment in full, &s deseribad above, Lender may require Borrower to pay costs and aNpansss n-
cluding reasonable and customary attomeys’ fees for enforcing this Note, Such fees and costs shall bsar interest from the dats af disburse—
ment &t the same rate as the principal of this Nots,
- 7. WAIVERS i
Borrovrr snd any other person who hes obfigationy under this Mote walve the rights of presentmen and notice of dishanor,
"Presentment” means the right t raguive Lander to damantd payment of amounts dus. "Notica of dishoner meuns the right to raqulre Lander
to give netica to other parsans that amounts due have rot been paid.

8 GIVING OF NOTICES
Uniess applicabla law requires & differant mathad, any natica that must be glven to Bomower under this Now will be given by deliver-

ing 't or by malling 1t by first cless ma © Bomower &t the property eddress above or ot e different sddiess It Borrowar has given Lender s

rotice of Borower's differant addreas. !
Any notica that must be given to Landar under this Nota will ba given by first ¢lass mall in Lendac at the ndd'assswed In Paragraph

4(E) or =t & cEfferent acdress if Borrower ix given a notice of that differsnt addroes.

9. OBLIGATIONS OF PERSONS UNDER THIS NOTE

it more tien one person igns this Note, exch parson ia fully and persanally obligated to keep all of tva promisea mads In this Mota,
inckiding the promisa io pay the ful amount owad. Any person who I8 a guarantor, sursty or endorser of this Note I also obligated © do
thesd things. Any pérson who takes aver ihass sbiigutiots, Including the obligaiiona of a guaramior, surety or endorsar of this Note, & also
obligated 1o keap al of the pramises mede in this Note. Landar rey enforee its tights under this Note egainst each parmon indvidually or
ageinat all signatories gether. Any ona person sighing mls Nota may be requined $o pay all of the smounts owed under this Note.

AR e S

“12 torms and covenants contained In thiz Nots.

Signature Redacted

—[Baa) (Seal)
~Bomower ! . -Barrower
(Ses)) (Sead)
-Borower ~Bormower
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