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=2 THIS MORTGAGE ("Security Instrument”) is made on  September 30th, 1587 .
,'g'rhg morigagor is ot
. i
whose address is 15350 BENTLER DETROIT, MICHIGAN 48223- {TEor roane T ). i’:
This Security Instrument is given 1o FLAGSTAR BANK, FS8 g
which i organized and existing under the laws of THE UMITED STATES OF AMERICA . -
and whose address is 2600 TELEGRAPH ROAD, SUITE 100
BLOOMAIELD HILLS, MICHIGAN 43302
{"Lender. Borrower owes Lender the principal sum of Thirty Sewen Thousand Eight Hundred and G0V 100 -T
Dollars (U.S. &  37.800.00 1. This gebt is evidenced by Cofrower's note dated the same date as this —
Securty Instrument ["No1e™), which provides for monthiy payments, with the full debt, if not paid earker, due and. _::'
payable crr  October 1si. 2027 -
"Qs_..m Security Instrumemnt secures to Lender: (a) the repayment of the deht evidenced by the Note, with interes*, and o

Eail renewals, extensions and modifications of the Note; {b) the paymemnt of all other sums, with imerest, advanceod
Sunder paragrapn 7 10 proisci ihe sscurity of this Sccurfty Instrument; and {c) the parformance of Boroweor's
Seoowenants and agreemeants under the Security Insirument and the Note. For this purpose, Borrower does hareby
smongage. gran and convey to Lendar, with power ol sale, the following described property located in
WANTNE County, Mictigar:
LOCATED IN THE CITY OF DETRCHT . .
OT <32, HITCHMANS RECFORD HEIGHTS SUBDIVISION, AS RECORDED IN LIBER 41
PAGE 52 OF PLATS, WAYNE COURTY RECORDS.

- #4100 MERTHASE :

VAR 2O [TEM # 110560 RECORBED

FOREST E. YTHESE OID. REFISTER OF TLE
WAYME COUETY. Mi

b= Receirt BH4163
-E'wlﬁf.h has tha address of 15350 BENTLER AVE., DETROIT
B et 5. 00 RENSRDSERTAT ION
o Michigan 48223~ {"Property Address™:

i Carete]
memﬂtmmmmmmmmwonmm,Waﬂm,
and fodures now or hereafier a pari of the property. All replacemerts and additions shall also be
by thits Security Instrument. Al of ihe foregoing is refesred 10 in this Security Instrument as the "Property.”
- BORROWER COVEMNANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right
Btﬂ mortaane, grart ard comvey the Property and that the Propeny is unencumbered, except for encumbrances of
mrecord. Bosmower warrants and will defend generally the title to the Property agaéinst ali claims and demands,
subject 1o any encumbrances of recond.

THIS SECURITY INSTRUMENT combines uniform covenants for national uvse and non-unifonm covenants

Bwith Emited varistions by jurisdiction to constitute a uniform securily instrument Cowering real property.
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Borrower ang Lender covenant and agree as folows: Loy e — S E0s P age—886_. 0 —
UNIFORM SOVENANTS. "
1. Payment of Principal, interast and Late Charge. Borrower shall pay when due the principal of, and .
imerest on, the debt evidenced by the Note and late chamges due under the Note. s
"
2. Monthly Payments of Taxes, insurance and Othar Charges. Borower shall inctude i each monthby =
paymeni, tagether with the principal and interest as sel tonh i the MNote and any late charges. a sum 1or (a; laxeas
an] special assessments levied or 1o be tevied against the Property. (B leasehold paymenis or ground rents an
1he Property, and (o) premiums for insurance required undar Paragraph 4. In any year in which the Lendar must =
pay a mortgage insurance premium tc the Secretary of Housing and Urban Development {(“Secretary”). Or 0 any by
wear in which such premium would have been required #f Lender still held the Security Instrument, each mornthly Y
paymaeant shall atso inchide either (i} a sum tor the annual mortgage insurance premium to be paid by Lender 10 the ]
Sacretary, or (i) a marthly chamge instead of a mortage insurance premaum if this Security Instrument s held by =
the Secretary, in & reasonable amount 1o be determined by the Secretary. Except lor the monthly charge by the o
Secretary these temns are called "Escrow ftems” and the sums paid to the Lender are cafied ~“Escrow Funds.”™ =]

Lender may, 2t any time, collect and hoid amounts tor Escrow Hems in an aggregate amounl not to exceed
the masxrmuam amourd that may =2 required for BOorrower's oSOrow accourni under the Feal Estale Settbernent
erocedures Act of 1974, 12 U.S.C. Section 2601 et seq. and implemeanting regulatcns, 24 CFR Pan 3500, as they
may be amerded from time 1o time (TRESPA™.except tnat ibe cushion or resenve permitted by BESPA for
unantcipated disbursements or disbursements before the Bomowears paymenis are adadabke in the account may
noi be hased on amounts due for the mongage INSurance prermium.

# the amounts held by Lender for Escrow items exceed tre Mo
shall account o Borrower for the excess funds as required by RESFA
mmmmﬁﬂmwmtme Hems. wiren due
Bomower to make up the shorage as permitted by RESPA.

The Escrow Funds are pledged as addtionat security for all sums secured by this Security Insttement. H
Bomrower tenders o Lenoer the full pa asnt of all such sims, Borower's account shail be credited with the
balance remainng for all instaliment merns (a), (h), and ic), and any mongane insurance premum instafiment 1hat
Laﬁwmmimobﬁaﬁhpwmtmsmmw.ammym Wnnmﬂyreﬁ:rﬂawmmrdsm
Gorrower.  Immediatebs prior to *he fnrec

tosure sake of the Property or its acquisition by Lender. Bomowers
account shall be credited with any balance remain g ior ol instalmuents for tems (a). (b}, and {c).

s permitted 1o be hadd Dy RESPA, Lender
it the amoumns of funds held by Lender at
. Lander may notfy the Bormower and raquire

3. Appication of Paymerts Al paymerds under paragraphs 1 and 2 cha'l be spplied by Lender as follows:
Firsy, 1o the morigage insurance Pranmesnt 1o be paid oy Lender #0 ine Seceetary or to the maomhly charge by
the Secretary instead of the monthly mongage Msurance pPremiEusm;
Second. o any laxes, special assassme
hazard SuUrance Dremums, as required,
Thirct. to interest due under the Note;
Fourth, to amorizaticn of tha principal of the Male;
Eith, 1o iste chasges due under ine Note.

mts, easehold payments or ground rents, and Tre, fiood and cther

4. Fire, Flood and Other Hazrard Insurance- Borrowar shall insure all improvemsms on the Propesty.
wheiher now N existence or Mwmﬁ.mmm:mmm,wmmm inchuding
fire, for which Lender regquires insurance. ﬁﬁshsmmsha#bemailshedilﬂheammmrlhapeﬁnds
ihat Lender regquires. Enmmﬂaﬂohmreaﬁimpmﬂsontm Property, whether now i exisience or
wm&.mmb&swmmtmmmmmm%mm. AH insurance shall be carried
with companies approved by Lender. The insurancse policies and any renawals shall be heid by Lender and shail
nchade loss payabie clauses in favor of, and in a form acceptabie 1o, Lender.
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I the event of loss, Barrower shall give Lender immediats ncliqgﬁr,gn il _kbe.;-ggr oy pIgke Presd of toss o —
nol made promptly by Borrower. Each insurance company concerned s herety aufboresad and dreciad 16 make —_
payment for such loss directly to Lender, instead of to Borrower and 1o Lender poartly. AL or any parn of the =y
msurance proceeds may be applied by Lender. at its option. either {a) to the reduction of the indebledness under M
| the Note and this Security Instrument, first 1o any dalinguent amaowrits appiied in the order i paragraph 3, and hen ]
i' to wrepayment of principal. or () 1o ihe restoration or repair of the damaged Propery. ANy application of the =
, procesds o the principal shall not exltend or postpone the due date of the momb:Hdly payments whacih are refermed 1o ,'}
in paragraph 2, or change the amoum ot such paynments. Any excess insurance proceeds over an amount
required o pay all outstanding ndebladness under tne Note and this Securtdy Instrument shall be paid 1o the entity
legally emitled thereto.
n the ewvent of foreciosure of this Securily Instrument or other transfer of title o the Propery that sl
extinguishes the indebtedness, all right, title and interest of Borrower in amnd o insurance policies in force shail bt
pass to the purchaser. o
.
5. Occupancy, Praservation, Maintenance and Protection of the Property; Borrower's Loan b
ion; Leaseholds. Borrower shall occupy. establish. and use the Property as Bormmower's principal -
residence within sicty days afler the execution of this Securily Instrument {or within sixty days of a later sale ar =

ransfer of the Propery) and shall continue 10 occupy the Property as Bormower's principal residence for at ieast
one year after the date of occupancy, unless ender datermines hat requirement will cause undas hamdship for
Bummower, or unless extenuating circumstances exist which are beyond Bormower's control. Bormower shafl motify
Lendear of any extenuating circumeslances. Borrower shall no! commit waste or destroy, damage or substantially
change the Property o atiow the Propony to deteriorate, reasonable waar and tear excepled. Lender may inspact
thee Propertr  the Froperly is vacan! of abandoned o the loan is in detault. lender may take reasonabile action 1o
arotect and preserve such wvacand or abandoned Property. Bormmower shall also he in cefault f Bormower, durning ihe
loan apolication process. gave materialfy false or inaccuraste information or statements 10 Lender (or failled 1o
provide Lendar with any material sxfonmmation) in connection with the loan evidenced by the MNote, incheding. Duh not
imited to, represemtations concerming Bowmower's ocoupancy of the Propery as a principal residence. 1 this
Security Instrument &5 on a ieasehald, Bormowear shall comply with the provisions of the lease. H Bormower acquiras
fee tithe to the Propenty, the leasehold and fee titke shall ot be merged unkess Lender agrees to the merger in
TR
6. Condemnation. The proceeds of any award or claim for damages, direct or r:xu"ls:aqueﬂtla_! in
consection with. any condemnation or other faking of any part of the Property, or for conveyance in place ol
condemnalion, ame nereby assigred and shaed be pand o Lendser 10 the extent of tha ik amount of the
indebtedness that remains unpaid under the Note and this Security Instrenmant. Lender shall apply such proceeds
to the reduction of the indebtedness under ihe Note amd this Security nstrumant, first o any delnguent amounts
appii=d n the orrier proviced in paragraph 3, and then to prepayment of principal. Any appiication of the proceeds
to the pancipal shal' not extend or postpone ihe doee cate of the monthly payments, which are referred to
paragraph 2, or change the amouwnt of such payments. Any excess proceeds over an amount regqurred to pay all
outstanding indebiedness under the MNote and this Securty Instrument shall be paid 1o the entity legally emzlad
therato.

7. Charges to Bormower mnd Protection of Lenders Rights in the Properiy. Bormower shail pay all
governimenial or municipal charges, fines and imposgions that are not included in paragraph 2. Borrowers shall pay
these obiigations on lime directly to the entity which is owed the payment. ¥ faSure o pay wouid adversely alfect
Lender's imerest in tie Propediy. upon Lender's reguest Bomower shall promptly fumish o Lender receipls
evidencing these payments.

W Bomower fai's to make these paymerHs or the payments required by paragraph 2, or fails to perfosn: amy
ofher covenants and agreemants conlained in this Secunty Instrument, or there is a legal proceeding that may
significantly affect Lender's rights in ihe Propenty (such as a procesding in bankrupicy, for condemnation or to
enforce laws or regulations), then Lender may 0o and pay whalever IS necessary ic protect the value of the
Propecty and Lenders rmghls in the Property, mchading payment of faxes, hazard insurance and other itermns
menoned n paranraph 2.

Anyy mounts disbursed by Lender under this paragraph shail become an additional debt of Bormower and be
sactred by this Security instrurrent. These amounts shall bear islerest from the date of disbursement, a the MNote
rate, and at the option of Lendear, shall be immedialely due and payable.
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Bormmower snall promptly discharge any ben which has priorly over this Secority instrument enless Borrower: {a)

agrees in writing 10 the payment of the oblgation secured by the b@en moa manna: accepiabie to Lender, {b) v

comests N good fadh the ken by, or delends against ernforcement of the lien in, legal proceadings which in the

Lender's apinion aperate to prevent the enforcemant ol the lien. or {C] securas from the holder of the jien an

agreemeant satisfactony o Lender subordinating the lien 1o this Security nstrumeant. I Lender determines that any
| part of the Property is subject to a Een which may attain poordy over this Security Instrument, Lender may g

Bommowsr a notice idemtifying the lien Borower shall satisty the en or take one or morz of the actions set fonh

abowve within 10 days of the giving of nodce.

8. Feesa. Lender may coflect fees and charges auvthorized oy the Sacretary.

If Lemnder invokes the power of sale, Lender shall give notice of sale o Borrower In the manner
provided In paragraph 13. Landar shall publish and post the nofice of sale, and the Property shall be
soid In the manner prascribed by appilCcable law. Lendar or its designee may purchaso the Property at
any sale. The proceeds of the sale shall be applied In the following order: (a) 1o all vxpenses of the
sala, inciuding, but not #Emited to, ressonable sftorneys’ fees; (b) to all sums secured by this Security
Instremant; and (c) any excess to the person or persons legally entitled to L

if the Lender's imersst in this Security Instrument is held by the Secretary and the Secretary
requires immediate payment in full undaer Paragraph 9, the Secretary may invoike the nonjudicial power
of sale provided In the Single Family Mortgage Foreciosure Act of 1984 ("Act™) (12 L.S.C. 751 ot seq.)
by regquesting 2 foreciosure commissioner designated under the Act 10 commence foreclosure and to
aell the Property =2 provided i the Act. Nothimg in the precoding senfence shall deprive the Secretarny
of any rights ctharwise =vallable to 2 Lander under this Parapraph 18 or apglicacle aw.

(R ERALLLE

8. Grounus for Acceleration of Dett.

{a) Default Lender may. except 2s linkted by regulstions issued by the Secrelary in the case of
payment defaults, require immediate payment in full of all sums secured by this Security Instrument -

(i} Bormowsr celauins by faiing to pay mn mal ane monthiy paymem reqoirsd by this Security Instnument
prcr 0 or of. the due date o1 ithe Dext monthdy payment, or
{if) Bormower defsulis by fafling, for a period of therty days, to perform™ any other obligations containeo
in thic Securiiy Instrurman. ’
i) Sale Without Credit Approval. Lender shall, if pormitted by apphcable faw (including Section
341{dj of the Gamnm-5t. Gemain Depository Institutions ACt of 1982, 12 U.S.C. 1701-3{d)} and with the
prior appiovai of the Secretary. requite immediate payment m 0l of all suins secured by this Scournty
instrurment &
(i} Al or part of the Property, or a bereficial inderest in a2 trnust owning all or pant of the Property, is sokd
or ofhanwise transfemead (other than by device or descent), and
{ii} The Properny is not occupiad by the purchasasr or gramtes as his or her princpal residence, or the
purchaser of gramtee dees 5o occupy the Property but, his or her credit has not been approved in
accordance with the requirements of the Secretary. !
{c) Mo VWaiver. I chrocumst ances oocur that would permit Lender o require immediate payrnant in full,
bt t ender does Not regquire such payments, erder does not waive its rights with respect to subsaquent
everts.,
{d) Reguiations of HUD Secretary. In many circumstances regulations issued by the Secretany will
B iLendes’s nghts, m the case of paymert delaulls, to regudre immediate papyvnent n full and foreciose o
nat paid. This Security Instrument does not authorze acceleration or foreclosure it not pemmitted by
reguiations of the Secretary.
e} Morigage Not insured. Borrower agrees that # this Security Instrumemt and the MNote are not
daetermined to be efligihle for nsurance under the Maicnal Housing Act within 60 days from the date
heveof, Lender may. at its oplion, require immediate payment in full of all sums secured by this Secur
Insirument. A written statement of any authorized agent of the Secretary dated subseqguent to 30 days
Iromn the date hereol, declining fo insure this Secwurity Instrument and the Note, shall be deemed
conclusive proof of such inesgibility, Moiwithsianding the foregoing. the option may not be exercised by
Lander wihen the unavailability of insurance is solkely due to Lender's failure to remit a mortgage insurance
prefium 1o the Secretary.
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10. Reinstatemeant. Borrower has a right 10 be reinstated if Lender has required imrmediate payrment i Tl

a1

ecause of Borrower's taslure 10 pay an amount due undear the Note or this Security Insirement. This right apphes i
ewven after foreclosure proceedings are instituted. To reinstate the Security mstrumeni. Boorower shail 1endar i a T
o surm all amounts requirad to Dring Borrower's account current including, o the extent they are obligations of 2
Boirower under this Security nstrumem, foreckesure cosis and reasconable and customary ahorneys’ fees and -
axpenses propery associated with the loreciosure groceeding. Upon reinsiaiemeni by Botrower, s Secuniy b
Instrumeant and the obligations that @ secures shall remain in etect as it Lender had not! required imimediate
paymernd in full. However, Lender is not reguired to permit reinstatermant d: (i} Lender has acceDled reinstatement
after 1he commencement of toreclosure proceadings wilhin two years immediately preceding the commencement
of a curmrent forectasure procesding. (i} reinstatament will preclude loreciosure on different grounds in the future, o
or (i} reinstatement will adversely affect the prioridy of the lien created by this Security Insirument. ]
11. Borrower Mot Relsased; Forbearance By Lendar Not 2 Waiver. Extensicn of the time of [
payr..2nt or modification of amortizatior: of the sums secured by this Security Instrumeni granted by Lender 10 any -
successor n imerest of Sorrower shall Nt operate to release the lability of the original Borrower or Borrower’s %
suocessor in interest. Lender shatl mot be required to cormimence proceadings against anv successor in inmterest or -

refuse to extend time for paymant or othenwise modity amodization of the sums secured by this Security
Instrument by reason of any demand made by the onginal Borrower or BOrrowears sucCessors v interaest.  Any
forbearance by Lender in exercising any right or remedy shall not be a wakwer of or preciede the exercise of any
rig it or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenarts and
agreements of thic Securily Instrument shal bind and benefil the successars and assigns of Lender and Bormowen,
subject 10 the provisions of paragraph S.b. Borrower's covenants and agreements shad Ee joint and severa.. Any
Sorrower who co-signs this Securty 'stnement but doss not axecute the MNote! (a) s Co-sSgning this Securiy
instrument onky 1o mongage, gramt and convey .t Borrower's interest in the Property under ihe terms of this
Security Instrument; (b) is not perscnafly obligated to pay the sums secured by this Security Instrumeni; and (c)
agrees that Lender andd any other Borrower may agree 10 extend, moddy, forbear ar make any accemmodatons
with regard to the terms of this Security instrument or the MNote withouwt that Bormrower's consent

13, Notlces. Any notios o Borrower provided for in ihis Soounily Instrament shall be given by deliveriswg i or
by maifing it by first class mail uniens applicable law requires use of another method. The notice shall be directed
to the Prooerty Address or any other adaress Borrower designates hy notice to Lender. Any notice to Lender shah
‘ba givers by first class mail o Lenders address stated herein or any address Lender designates by naotice to
Bomower. Any notice prowvided for in this Securiky Instrument sball e desmed to have been oiven 10 Eormower or »
Lender when given as provided in this paragrapi.

14. Governing Law; Sevoerablity. This Security Instrument shall be governed by Federal law and the
tawr of the jurisdiction in which the Properiy is located. in the evenl that any provision or clawse of this Security
Instrument or the MNote conflicis with applicable law, such cordiict shall not affect other provisions of this Security
Instrument or the Mote which can be given effect without the conficting provision. To i end the provisions of
this Security instrument and tha Note sre deciared 1o be severahle.

15. Borrower's Copy. Bormwsar shall be given one conformed copy of the Mote and of this this Saecurly
Instrumerd.

16. Harardous Substances. Bonmower shall not cause or permit the presence, use, dizposal storage, or
release of any Hazardous Subsiances on or in the Pioperty. Bomower shall not do, nor aliow anyone eise o do.
anything afecting the Propery that s in violation of any Ewiromnrmental Law. The preceding two sentences shall
not apply 1o the presence, use, or storage on the Property of small quantities of Hazandous Substances thal are
nanarafy repognized to be anpmpriate to normal residential uses and the mairenance of the Property.
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Borrower shail prompily give Lender wrilten notice of any investigation. claim, demand, lawsuit or other =
action by any governmental or regulatory agency or private pamy invoiving the Proparty and any Hazardous =4
SUDSIANGE OF Eimnenmentas Law of which Borrower has actuai knowiedge. | Bormower i2arhs, & s notified by any ‘“;
governmeantal or regulaiony authority, ihat any remowval or other remediation of any Hazardous Substance affecting P
the FProperly i necessary, Borrower shall promptly take ali necessary rermedia! actions in accordance wiln 3
Enwvironmental Law bt

LS |

As used in this paragraph 16, "Hazardous Substances' are those substances detired as toxic or hazardous

substances by Enwironmental Law anc the lollowing substances. gasoling, kerosens, other flammable or toxic

petroleum  products, towic pesticides and herbdicides, wvolalile solvenis, materiat containing asbesios or

fermaidehyde. and radioaciive materials. As used in this paragraph 16, "Environmental Law™ means fedaral laws
and iaws of the jurisdiction where the Property is ifocated that relate to heaith, safetly or amdranmental protection.

MON-UNIFORM COVENANTS. Bomower and Lender furlher covenant and agree as follows:

17. Assignmert of Rents. Borrower unconditionally assigns and lransfers 1o Lender sl the rents art
revenues of the “roperty. Sormower authonzes Lender o Lendad s agamts 10 oot the rents and revanues and
hersby directs each tenant of fhe Proparly o pay the rems to Lender or Lender's agernts. However, pror o
Lender's notice to Bomower of Bormower's breach of any covenant or agresment in the Seoury instrument,
Oamrower shall cobect and rece’wa akl remis and revenues of the Property as Inustee for the benelit of Lender and
Bosrower. This assignmemnt of rents constilutes an absolste assignment and not an assignment for additicnal
security onb.

B'o967-3ET4

i Lender gives hotice of breach to Bomower: {a) ail rems receivec —y Bormower shall be hekt by Bormower as
trustee for benefit of Lender only, 10 be applied to the sums secured by the Securily Instrumeni; {b) Lender shal be
antiiled 1o collect and receive all of the rents of tha Property: and (c) 2ach fsnam of the Property shalt pay all rents
due and unpaid to Lender or Lender's ageni on Lender's writhen demand to the tenant.

Bosrmower hae not exectierd any prior assionment of the rents ard has not and will not perfarm any act that
wouid prevent Laender from oxercising its rights under this jraragraph 17.

Lender shali not be required to enter upon, iake control of or maintain the Property before or after giving
motice of oreach 1o Borrower. Howewer, Lender or a iudicially appointed receiver may do so a any time thare is a
breach. quapﬁ:ahnmfmﬂssnaﬁmtcumarmarr,rde:mnmu.vaﬁdateawmmrigmorremedym
Leu:l-af.mmmdmmmmmmhaemﬂmdﬂsmmﬂhymSecurity!nstmm
S Dkl W T
if. Foreciosuie Siocedurs. o Lssdsr roguircs InmumerSiste newmaent in full under peragrach O,
mmnmamn!mamwmummmdwmw, Incheding,
but not by way of Bmitation, forecliosure of this Security Instrument by judicial proceeding. Lander shall
be antitied 10 collect all expenses incurred In pursuing the remedins provided in this paragraph 18,
including, but not Emited 10, reasonable aftorneys’ fees and cosis of title evidence.

;

i the Lender's imerest In this Securily instrument is held by the Secretary and the Secretary
mmmeummmgmwmmmmmm
a*wmmmmrmwﬁmmatmrmﬁzu&m 37= . ot saq.)
wwmahmmmmmmuu._mwmu
sefl the Propserty as provided in the Act Nothing in the preceding sentence shall deprive the Secretary
of sy righits ciherwise avaiiabie 10 & Lendst usdss this Parsgiaph 12 or cpplcatis owr

19, Relsase. Upon payirert of all sums secured by this Security instrument, Lendar shal piepare and fie a
discharge of this Security Instrument without charye to Bormower.
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20. Riders o this Security Instrument. i one or more

-
riders are execuled by Borrower and :m:?r:; :-:-—
y L g Inetrument, the covenants and agreements s:.}t each suchs rider i?ﬂa“azﬁfl?::mtder{s: e %
O ont armend. ey oo b covenants and agreemamnts of tinis urity tnstnum 1 -
and shall amend and supplkement the -o ' Sec lrj
a part of this Securty inSErumeTii. 5
olicable box{es)) - .
Icheﬁ‘k aﬂ'-p ith mad ] Tox-Exempt Financing Fider 1;;] Fucter tor sm:n E-ijrhmrtqag
e e s Pocter | Graduared Payrment Fader L | Growing Eguity Fud
I 1 condominium Rider .
[ Pianned Umnit Deveiopment plé
! iher [(Specify) ;
o
F
o i i j ment and in o
the terms comtamned int SWJ :
BY SESMING BELOW. Borrower accepii:r;rﬁrﬁes 10 the g - }SRE 1S =
any rider(s) executed by BOrmower and recor .

—[(Seal
oo B L 0NDO N A A
%_M ﬁu

{Seal)
O - L ey Folt s '3""

= s s

e
™ )
~ \ S ture Redacted
“mﬁei\k \ %N@w P ignature Redacte
‘m,u-\

{Saal)

- T s e

(Seal)
- =G e T
Cownty S5
STATE OF EICHIGAN, f.:‘%"é'__s‘\”a:\é.
. i3 ermbar 304h, 1997
The foregoing iNStrument was acknowiedged before e this Sept o
by

Page Fof ¥
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MICHIGAN STATE HOUSING DEVELOPMENT
AUTHORITY TAX-EXEMPT FINANCING RIDER
THIS TAN ENIMPT FiNANCING RIDER i

1997 Cand i irscosrpermted e and sl b docnmed ton e
Trast or Securdy Flood o7 Sevanis imsarunem Ty of the same dae given by the under

v Wi 30k die o sEpTEVEER -
wi suapy . orient ihe MNoeroeee, Drecd of

rreovaer b oEak

sectife Borrower s Noler 1 e T w e
FLAGSTARR BAME, FSEB
" Lender™d of the aes diate sand coveringe the property descorshed inodee Scoerity Bestransent amd Torcaedd o
15350 DBENTIESR AVE. , DEIROIT, MI 4RZZ3

[ e T b

T addiitomn fo the corvemants H ceregiEs Wacie 10 the Sevurty Dsiramenn, Bornrser and Lender turther
covenant  amd sgree e anend paragraph 9 oof e Secoecity Breoromnoed . otied “rowinds for Acceloranion
of Laeba™ by srddinge additional crounds tor acceforation as fodlows:

B ool T SUCCESSATS O AssTTns s ey Dy soparaie s iincnt ssauime responsibiliny o
iance by the Bormower with the provisions of thin Taccbaempt Fnrancing Buder, nwey
v im Pl of all sums scoured by fnis Secunity Tostremesen §f:

Lomdaer. oF sat
DSLUTEIE  Cudntpy
reguine imrediste pos

ad AR or pan of the Property is sold or atherwise iransferred by Bormowes 1o & purchascr or
other transferee:

(i} Whe cammd Teasconably De cxpects=d o ocoupy ihe propory as a principal
residence within a rexsomable 1w after e sale or transfer, ot ax provided in Section
1430y and M2 of dthe loternal Reveawe Code: or

fiid Wi has hed o present ownersiap interast i oa principsl residence duning any
part of the three-vear pevicd coding on the date of the sale or transfer. all as providsl
in Section 14%d} and (082 of the Intermal Beveras Code texcept that © 100 perseni”
shall he substiooted for "95 peroent o omare” where the brtier appears in Soction
BBt by o

fiii)l AL an scguisition cost which s oreater thar %0 percent of the average area
purchase price (oreater tham |0 percent for targeted amen residences). all as provided
in Section 1240 and (1323 of the infernal Revene Coade: or

fivt Whose Gunily income cxcseds ther ssuivished by the Michizan State Housmg,
Development Auathority snder its applicable Act and Roles in effect on the date of the
safe or srTansfer: or

i5y Borrower fails o oocupy the propeny described in the Security Instrument witluinr pracr
written consent of Lender or s sitccessors of assigns describexd ar the begimning of this
Fax-Exempt Firmncing Rider. or

DEY 122 12'%3
MEHDA-FHA Tax-Ewmmgs Financing Rider Preaious debses (ibsolete

@D-aszl-mma mTas

.
i
WEAP RSOETALE FUARNS = T e |
5 Prrosd e Recy cies Pase
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i _
Loibey -9 753 Page—=963. O
(oh Buormow or oot or misropresenmts i et that is saterial wigh rospact T e poovisioms of
Section 133 of the Tmcermael Bevenae Code on o appdicatios G fusan secsrod By this Secmnity
Tresyramneny
| F{L";L"H"i'lu_'x‘* are o ihe Infernal Revenus Code as amended and in offost om the date of issusnee of
emle, the pry b il which il e usedt to Brenasios the pasrchose of the Sccarnsy bnsironeenn sod ae
deerned 1o pwcisde the implemenzing repubstions.

Fr“‘"?:‘%%zﬂf}w%ﬂww:rh ared azrees o the rerms amnd provisaons inthis Tas-Exenmp

Signature Redacted i seat)

Bar rivan oor

— , —— — 1 Seuld

Haosmeser

- . _ESeals

Borrosaor

———— . — e { By

Fhormawmaer

DEV ELX PS4
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